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R E V I E W  F E E D

PERFORMANCE 
THROUGHOUT 2024

T
he performance of Brazilian 
agribusiness, in 2024, was 
driven by a number of fac-
tors and supported by coun-
terbalances of various kinds. 

From a domestic perspective, the 
strengths (adequate harvests, in-
crease in the addition of soy biodies-
el, improvement in the operating re-
sults of meat-packing plants) con-

trasted with cyclical and structural 
weaknesses (adverse weather condi-
tions, catastrophe in Rio Grande do 
Sul, delays in the purchase of fertil-
izers, static storage capacity). Exter-
nally, a number of opportunities (cur-
rency devaluation for exports, expan-
sion and opening up of new markets) 
compete with blatant threats (slow-
down in global and Chinese con-
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crease; 7.2 million tons and an annual 
increase of up to 10%. As for dairy cat-
tle, approximately 5 million tons and 
an increase of 1.1%; 6.8 million tons 
and an increase of 1.5% over the course 
of the year. For aquaculture, just over 
1.2 million tons and 8.8% increase; 
1.76 million tons and 9% growth. Fi-
nally, regarding dog and cat feed, 3 
million tons and 3% growth; 4 million 
tons and an increase of 3.5% this year.

It is important to note that the like-
ly increase seen over the last quar-
ter suggests that production could 
exceed 90 million tons of feed, con-
centrates and mineral supplements, 
and that we could see an increase of 
around 3.5% by the end of 2024. ■

FEED PRODUCTION GROWTH
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sumption, environmental pressure 
from activists, high sea freight prices). 

In turn, the animal feed industry 
accumulated more than 64 million 
tons of feed and concentrates from 
January to September, 1.6% more 
than in the same period last year. In 
fact, the pace of growth continued to 
gain traction when looking at the re-
sults in the periods analyzed, that is, 
the 1.1% setback (Q2/24 vs. Q1/24) 
was followed by the robust 8.9% ad-
vance (Q3/24 vs. Q2/24). The expec-
tation is for a further 8.6% advance 
(Q4/24 vs. Q3/23), propped up by 
the blatant increase in feed for lay-
ers, beef cattle, pigs and aquacul-
ture, as opposed to more moderate 

*Estimate / **Forecast  / Source: Sindirações

expectations for industrialized feed 
for dairy cattle and broiler chickens.

In detail, the demand for feed for 
broiler chickens reached 27.5 million 
tons, a somewhat stable amount (Jan-
uary to September/24 vs. January to 
September/23), while the forecast is to 
reach 36.9 million tons and then ad-
vance 1% over the course of 2024. The 
same reasoning applied to the other 
species establishes the following per-
centage: regarding layers, 5.5 million 
tons and a 6.2% increase by September; 
7.5 million tons with an 8.9% increase 
over the year. As for pigs, 16 million 
tons and 1.1% increase; 21.6 million 
tons and growth of 3.7%. In the case of 
beef cattle, 5.1 million tons and 6.8% in-
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